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'HDU�0U�0LOOHU

3ODQQLQJ�FRQVXOWDWLRQ� 2XWOLQH�DSSOLFDWLRQ IRU�WKH�FRQVWUXFWLRQ�RI�DQ�(QHUJ\�5HFRYHU\�
IDFLOLW\��(5)��DQG�DVVRFLDWHG�GHYHORSPHQW

/RFDWLRQ��*UDQJHWRZQ�3UDLULH��/DQG�WR�WKH�(DVW�RI�-RKQ�%R\OH�5RDG�DQG�:HVW�RI�7HHV�'RFN�
5RDG��*UDQJHWZRQ

7KDQN�\RX�IRU�\RXU�FRQVXOWDWLRQ�RQ�WKH�DERYH�GDWHG����-DQXDU\����� ZKLFK�ZDV�UHFHLYHG�E\�1DWXUDO�
(QJODQG�RQ�WKH�VDPH�GD\

1DWXUDO�(QJODQG�LV�D�QRQ�GHSDUWPHQWDO�SXEOLF�ERG\��2XU�VWDWXWRU\�SXUSRVH�LV�WR�HQVXUH�WKDW�WKH�
QDWXUDO�HQYLURQPHQW�LV�FRQVHUYHG��HQKDQFHG��DQG�PDQDJHG�IRU�WKH�EHQHILW�RI�SUHVHQW�DQG�IXWXUH�
JHQHUDWLRQV��WKHUHE\�FRQWULEXWLQJ�WR�VXVWDLQDEOH�GHYHORSPHQW��

6800$5<�2)�1$785$/�(1*/$1'¶6�$'9,&(

)857+(5�,1)250$7,21�5(48,5('�72�'(7(50,1(�,03$&76�21�'(6,*1$7(' 6,7(6

$V�VXEPLWWHG��WKH�DSSOLFDWLRQ�FRXOG�KDYH�SRWHQWLDO�VLJQLILFDQW�HIIHFWV�RQ�WKH�7HHVPRXWK�DQG�
&OHYHODQG�&RDVW�6SHFLDO�3URWHFWLRQ�$UHD��63$���SURSRVHG�63$�DQG�6LWH�RI�6SHFLDO�6FLHQWLILF�
,QWHUHVW���1DWXUDO�(QJODQG�UHTXLUHV�IXUWKHU�LQIRUPDWLRQ�LQ�RUGHU�WR�GHWHUPLQH�WKH�VLJQLILFDQFH�RI�
WKHVH�LPSDFWV�DQG�WKH�VFRSH�IRU�PLWLJDWLRQ��

7KH�IROORZLQJ�LQIRUPDWLRQ�LV�UHTXLUHG�

x $Q�DVVHVVPHQW�RI�DLU�SROOXWLRQ�LPSDFWV�RQ�GHVLJQDWHG�VLWH�KDELWDWV�IURP�RSHUDWLRQ��DQG�
LQGLUHFW�LPSDFWV�RQ�GHVLJQDWHG�VLWH�VSHFLHV�IURP�LQFUHDVHG�QXWULHQW�ORDGV�

:LWKRXW�WKLV�LQIRUPDWLRQ��1DWXUDO�(QJODQG�PD\�QHHG�WR�REMHFW�WR�WKH�SURSRVDO��

3OHDVH�UH�FRQVXOW�1DWXUDO�(QJODQG�RQFH�WKLV�LQIRUPDWLRQ�KDV�EHHQ�REWDLQHG�

1DWXUDO�(QJODQG¶V IXUWKHU DGYLFH RQ�GHVLJQDWHG�VLWHV�ODQGVFDSHV DQG�DGYLFH RQ�RWKHU�LVVXHV�LV�VHW�
RXW�EHORZ�

$GGLWLRQDO�,QIRUPDWLRQ�UHTXLUHG

,PSDFWV�RQ�,QWHUQDWLRQDOO\ 'HVLJQDWHG�6LWHV

1DWXUDO�(QJODQG�QRWHV�WKDW�WKH�DSSOLFDWLRQ�LQFOXGHV�D�µVKDGRZ¶ +DELWDWV�5HJXODWLRQV�DVVHVVPHQW�
ZKLFK�KDV VFUHHQHG�WKH�SURSRVDO�WR�FKHFN�IRU�WKH�OLNHOLKRRG�RI�VLJQLILFDQW�HIIHFWV��7KH�DVVHVVPHQW�
FRQFOXGHV�WKDW�LW�LV�SRVVLEOH WR�UXOH�RXW�WKH�OLNHOLKRRG�RI�VLJQLILFDQW�HIIHFWV�DULVLQJ�IURP�WKH�SURSRVDO���
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2Q�WKH�EDVLV�RI�LQIRUPDWLRQ�SURYLGHG��LW�LV�WKH�DGYLFH�RI�1DWXUDO�(QJODQG�WKDW�LW�LV�QRW�SRVVLEOH WR�
FRQFOXGH�WKDW�WKH�SURSRVDO�LV�XQOLNHO\�WR�UHVXOW�LQ�VLJQLILFDQW�HIIHFWV�RQ�WKH�(XURSHDQ�VLWHV LQ�
TXHVWLRQ����

1DWXUDO�(QJODQG�DGYLVHV�WKDW�WKH�DVVHVVPHQW�FXUUHQWO\�GRHV�QRW�SURYLGH�HQRXJK�LQIRUPDWLRQ�DQG�RU�
FHUWDLQW\�WR�MXVWLI\�WKH�DVVHVVPHQW�FRQFOXVLRQ�DQG�WKDW�\RXU�DXWKRULW\�VKRXOG�QRW�JUDQW�SODQQLQJ�
SHUPLVVLRQ�DW�WKLV�VWDJH��:KHUH�WKHUH�LV�D�OLNHOLKRRG�RI�VLJQLILFDQW�HIIHFWV��H[FOXGLQJ�DQ\�PHDVXUHV�
LQWHQGHG�WR�DYRLG�RU�UHGXFH�KDUPIXO�HIIHFWV�RQ�WKH�(XURSHDQ�VLWH���RU�WKHUH�DUH�XQFHUWDLQWLHV��D�
FRPSHWHQW�DXWKRULW\�VKRXOG�XQGHUWDNH�DQ�DSSURSULDWH�DVVHVVPHQW�LQ�RUGHU�WR�IXOO\�DVVHVV�WKH�
LPSOLFDWLRQV�RI�WKH�SURSRVDO�LQ�YLHZ�RI�WKH�FRQVHUYDWLRQ�REMHFWLYHV�IRU�WKH�(XURSHDQ�VLWH�V��LQ�
TXHVWLRQ��

1DWXUDO�(QJODQG�WKHUHIRUH�DGYLVHV�WKDW�DQ�DSSURSULDWH�DVVHVVPHQW�VKRXOG�QRZ�EH�XQGHUWDNHQ��DQG�
WKH�IROORZLQJ�LQIRUPDWLRQ�LV�SURYLGHG�WR�DVVLVW�\RX�ZLWK�WKDW�DVVHVVPHQW�

x 7KH�+DELWDWV�5HJXODWLRQV�$VVHVVPHQW�FRQFOXGHV�QR�OLNHO\�VLJQLILFDQW�HIIHFW�IURP�DLU�SROOXWLRQ�
DV�D�UHVXOW RI�WKH�SURSRVDOV��7KLV�DVVHVVPHQW�IRFXVVHV�RQ�SROOXWLRQ�IURP�YHKLFOH�
PRYHPHQWV��DQG�GRHV�QRW�FRQVLGHU�HPLVVLRQ�IURP�WKH IDFLOLW\�LWVHOI�GXULQJ�RSHUDWLRQ��+DELWDWV�
ZLWKLQ�WKH�63$�DQG�S63$��XSRQ�ZKLFK�WKH�LQWHUHVW�IHDWXUHV�UHO\�FRXOG�EH�DIIHFWHG�E\�
FKDQJHV�WR�QXWULHQW�OHYHOV IURP�GHSRVLWLRQ��OHDGLQJ�WR�DQ�LQGLUHFW�LPSDFW�RQ�WKH�LQWHUHVW�
IHDWXUHV��7KLV�SRVVLELOLW\�GRHV�QRW�DSSHDU�WR�KDYH�EHHQ�FRQVLGHUHG�

x 7KLV�FRQFOXVLRQ�FRQWUDGLFWV WKH WH[W�LQ�WKH�(,$��&KDSWHU����3DUD��������ZKHUH�LW�VWDWHV�WKDW�DOO�
LPSDFWV�IURP�WKH SURSRVDO�KDYH�WKH�SRWHQWLDO�IRU�OLNHO\�VLJQLILFDQW�HIIHFWV��

x )XUWKHU�DVVHVVPHQW�RI�WKH�SRWHQWLDO�LPSDFWV�IURP�HPLVVLRQV LV�UHTXLUHG��5HIHUHQFH VKRXOG�
DOVR�EH�PDGH�WR�FXUUHQW�EDVHOLQH�FRQGLWLRQV��ZKLFK�FDQ�EH�IRXQG�XVLQJ�WKH�$3,6�ZHEVLWH�
�ZZZ�DSLV�DF�XN���WR�DVVHVV�DQ\�DGGLWLRQDO GHSRVLWLRQ�WKDW�PD\�UHVXOW�IURP�WKLV�SURSRVDO�

1DWXUDO�(QJODQG�PXVW�EH�FRQVXOWHG�RQ�DQ\�DSSURSULDWH�DVVHVVPHQW�\RXU�$XWKRULW\�PD\�GHFLGH�WR�
PDNH�

,PSDFWV�RQ�1DWLRQDOO\�'HVLJQDWHG�6LWHV

1DWXUDO�(QJODQG¶V�FRQFHUQV�UHJDUGLQJ�SRWHQWLDO�LPSDFW�RQ�WKH�LQWHUHVW�IHDWXUHV�RI�WKH�7HHVPRXWK�
DQG�&OHYHODQG�&RDVW�6LWH�RI�6SHFLDO�6FLHQWLILIF�,QWHUHVW�UHIOHFW�RXU�FRQFHUQV LQ�UHJDUG�WR�WKH�
7HHVPRXWK�DQG�&OHYHODQG�&RDVW�63$�DQG�S63$�DQG�DUH�GHWDLOHG�LQ�WKH�DERYH�VHFWLRQ�

3OHDVH�QRWH�WKDW�LI�\RXU�DXWKRULW\�LV�PLQGHG�WR�JUDQW�SODQQLQJ�SHUPLVVLRQ�FRQWUDU\�WR�WKH�DGYLFH�LQ�
WKLV�OHWWHU��\RX�DUH�UHTXLUHG�XQGHU�6HFWLRQ���,�����RI�WKH�:LOGOLIH�DQG�&RXQWU\VLGH�$FW�������DV�
DPHQGHG��WR�QRWLI\�1DWXUDO�(QJODQG�RI�WKH�SHUPLVVLRQ��WKH WHUPV�RQ�ZKLFK�LW�LV�SURSRVHG�WR�JUDQW�LW�
DQG�KRZ��LI�DW�DOO��\RXU�DXWKRULW\�KDV�WDNHQ�DFFRXQW�RI�1DWXUDO�(QJODQG¶V�DGYLFH��<RX�PXVW�DOVR�DOORZ�
D�IXUWKHU�SHULRG�RI����GD\V�EHIRUH�WKH�RSHUDWLRQ�FDQ�FRPPHQFH�

)XUWKHU�JHQHUDO�DGYLFH�RQ�WKH�SURWHFWHG�VSHFLHV�DQG�RWKHU�QDWXUDO�HQYLURQPHQW�LVVXHV�LV�SURYLGHG�DW�
$QQH[�$�

,I�\RX�KDYH�DQ\�TXHULHV�UHODWLQJ�WR�WKH�DGYLFH�LQ�WKLV�OHWWHU�SOHDVH�FRQWDFW PH RQ ������������ RU�
DQGUHZ�ZKLWHKHDG#QDWXUDOHQJODQG�RUJ�XN��

6KRXOG�WKH�DSSOLFDQW�ZLVK�WR�GLVFXVV�WKH�IXUWKHU�LQIRUPDWLRQ�UHTXLUHG�DQG�VFRSH�IRU�PLWLJDWLRQ�ZLWK�
1DWXUDO�(QJODQG��ZH�ZRXOG�EH�KDSS\�WR�SURYLGH�DGYLFH�WKURXJK�RXU�'LVFUHWLRQDU\�$GYLFH�6HUYLFH�

3OHDVH�FRQVXOW�XV�DJDLQ�RQFH�WKH�LQIRUPDWLRQ�UHTXHVWHG�DERYH��KDV�EHHQ�SURYLGHG�

<RXUV�VLQFHUHO\

$QGUHZ�:KLWHKHDG
1RUWKXPEULD�$UHD�7HDP
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$QQH[�$�± $GGLWLRQDO�$GYLFH

1DWXUDO�(QJODQG�RIIHUV�WKH�IROORZLQJ�DGGLWLRQDO�DGYLFH�

/DQGVFDSH

3DUDJUDSK�����RI�WKH�1DWLRQDO�3ODQQLQJ�3ROLF\�)UDPHZRUN��133)��KLJKOLJKWV�WKH�QHHG�WR�SURWHFW�
DQG�HQKDQFH�YDOXHG�ODQGVFDSHV�WKURXJK�WKH�SODQQLQJ�V\VWHP���7KLV�DSSOLFDWLRQ�PD\�SUHVHQW�
RSSRUWXQLWLHV�WR�SURWHFW�DQG�HQKDQFH�ORFDOO\�YDOXHG�ODQGVFDSHV��LQFOXGLQJ�DQ\�ORFDO�ODQGVFDSH�
GHVLJQDWLRQV��<RX�PD\�ZDQW�WR�FRQVLGHU�ZKHWKHU�DQ\�ORFDO�ODQGVFDSH�IHDWXUHV�RU�FKDUDFWHULVWLFV�
�VXFK�DV�SRQGV��ZRRGODQG�RU�GU\�VWRQH�ZDOOV��FRXOG�EH�LQFRUSRUDWHG�LQWR�WKH�GHYHORSPHQW�LQ�RUGHU�WR�
UHVSHFW�DQG�HQKDQFH�ORFDO�ODQGVFDSH�FKDUDFWHU�DQG�GLVWLQFWLYHQHVV��LQ�OLQH�ZLWK�DQ\�ORFDO�ODQGVFDSH�
FKDUDFWHU�DVVHVVPHQWV���:KHUH�WKH�LPSDFWV�RI�GHYHORSPHQW�DUH�OLNHO\�WR�EH�VLJQLILFDQW��D�/DQGVFDSH�
	�9LVXDO�,PSDFW�$VVHVVPHQW�VKRXOG�EH�SURYLGHG�ZLWK�WKH�SURSRVDO�WR�LQIRUP�GHFLVLRQ�PDNLQJ���:H�
UHIHU�\RX�WR�WKH /DQGVFDSH�,QVWLWXWH *XLGHOLQHV�IRU�/DQGVFDSH�DQG�9LVXDO�,PSDFW�$VVHVVPHQW�IRU�
IXUWKHU�JXLGDQFH�

3URWHFWHG�6SHFLHV

1DWXUDO�(QJODQG�KDV�SURGXFHG�VWDQGLQJ�DGYLFH� WR�KHOS�SODQQLQJ�DXWKRULWLHV�XQGHUVWDQG�WKH�LPSDFW�
RI�SDUWLFXODU�GHYHORSPHQWV�RQ�SURWHFWHG�VSHFLHV��:H�DGYLVH�\RX�WR�UHIHU�WR�WKLV�DGYLFH��1DWXUDO�
(QJODQG�ZLOO�RQO\�SURYLGH�EHVSRNH�DGYLFH�RQ�SURWHFWHG�VSHFLHV�ZKHUH�WKH\�IRUP�SDUW�RI�D�666,�RU�LQ�
H[FHSWLRQDO�FLUFXPVWDQFHV�

/RFDO�VLWHV�DQG�SULRULW\�KDELWDWV�DQG�VSHFLHV

<RX�VKRXOG�FRQVLGHU�WKH�LPSDFWV�RI�WKH�SURSRVHG�GHYHORSPHQW�RQ�DQ\�ORFDO�ZLOGOLIH�RU�JHRGLYHUVLW\�
VLWHV��LQ�OLQH�ZLWK�SDUDJUDSKV�����DQG����RI�WKH�133)�DQG�DQ\�UHOHYDQW�GHYHORSPHQW�SODQ�SROLF\��
7KHUH�PD\�DOVR�EH�RSSRUWXQLWLHV�WR�HQKDQFH�ORFDO�VLWHV�DQG�LPSURYH�WKHLU�FRQQHFWLYLW\��1DWXUDO�
(QJODQG�GRHV�QRW�KROG�ORFDOO\�VSHFLILF�LQIRUPDWLRQ�RQ�ORFDO�VLWHV�DQG�UHFRPPHQGV�IXUWKHU�LQIRUPDWLRQ�
LV�REWDLQHG�IURP�DSSURSULDWH�ERGLHV�VXFK�DV�WKH�ORFDO�UHFRUGV�FHQWUH��ZLOGOLIH�WUXVW��JHRFRQVHUYDWLRQ�
JURXSV�RU�UHFRUGLQJ�VRFLHWLHV�

3ULRULW\�KDELWDWV DQG�6SHFLHV�DUH�RI�SDUWLFXODU�LPSRUWDQFH�IRU�QDWXUH�FRQVHUYDWLRQ�DQG�LQFOXGHG�LQ�
WKH�(QJODQG�%LRGLYHUVLW\�/LVW�SXEOLVKHG�XQGHU�VHFWLRQ����RI�WKH�1DWXUDO�(QYLURQPHQW�DQG�5XUDO�
&RPPXQLWLHV�$FW��������0RVW�SULRULW\�KDELWDWV�ZLOO�EH�PDSSHG�HLWKHU�DV�6LWHV�RI�6SHFLDO�6FLHQWLILF�
,QWHUHVW��RQ�WKH�0DJLF�ZHEVLWH RU�DV�/RFDO�:LOGOLIH�6LWHV���/LVW�RI�SULRULW\�KDELWDWV�DQG�VSHFLHV�FDQ�EH�
IRXQG�KHUH����1DWXUDO�(QJODQG�GRHV�QRW�URXWLQHO\�KROG�VSHFLHV�GDWD��VXFK�GDWD�VKRXOG�EH�FROOHFWHG�
ZKHQ�LPSDFWV�RQ�SULRULW\�KDELWDWV�RU�VSHFLHV�DUH�FRQVLGHUHG�OLNHO\��&RQVLGHUDWLRQ�VKRXOG�DOVR�EH�
JLYHQ�WR�WKH�SRWHQWLDO�HQYLURQPHQWDO�YDOXH�RI�EURZQILHOG�VLWHV��RIWHQ�IRXQG�LQ�XUEDQ�DUHDV�DQG�IRUPHU�
LQGXVWULDO�ODQG��IXUWKHU�LQIRUPDWLRQ�LQFOXGLQJ�OLQNV�WR�WKH�RSHQ�PRVDLF�KDELWDWV�LQYHQWRU\�FDQ�EH�IRXQG�
KHUH�

(QYLURQPHQWDO�HQKDQFHPHQW

'HYHORSPHQW�SURYLGHV�RSSRUWXQLWLHV�WR�VHFXUH�QHW�JDLQV�IRU�ELRGLYHUVLW\�DQG�ZLGHU�HQYLURQPHQWDO�
JDLQV��DV�RXWOLQHG�LQ�WKH�133)��SDUDJUDSKV��������������������������������DQG�������:H�DGYLVH�\RX�
WR�IROORZ�WKH�PLWLJDWLRQ�KLHUDUFK\�DV�VHW�RXW�LQ�SDUDJUDSK�����RI�WKH�133)�DQG�ILUVWO\�FRQVLGHU�ZKDW�
H[LVWLQJ�HQYLURQPHQWDO�IHDWXUHV�RQ�DQG�DURXQG�WKH�VLWH�FDQ�EH�UHWDLQHG�RU�HQKDQFHG�RU�ZKDW�QHZ�
IHDWXUHV�FRXOG�EH�LQFRUSRUDWHG�LQWR�WKH�GHYHORSPHQW�SURSRVDO��:KHUH�RQVLWH�PHDVXUHV�DUH�QRW�
SRVVLEOH��\RX�VKRXOG�FRQVLGHU�RII�VLWH�PHDVXUHV��2SSRUWXQLWLHV�IRU�HQKDQFHPHQW�PLJKW�LQFOXGH��

x 5HVWRULQJ�D�QHJOHFWHG�KHGJHURZ�

x &UHDWLQJ�D�QHZ�SRQG�DV�DQ�DWWUDFWLYH�IHDWXUH�RQ�WKH�VLWH�

x 3ODQWLQJ�WUHHV�FKDUDFWHULVWLF�WR�WKH�ORFDO�DUHD�WR�PDNH�D�SRVLWLYH�FRQWULEXWLRQ�WR�WKH�ORFDO�
ODQGVFDSH�

x 8VLQJ�QDWLYH�SODQWV�LQ�ODQGVFDSLQJ�VFKHPHV�IRU�EHWWHU�QHFWDU�DQG�VHHG�VRXUFHV�IRU�EHHV�DQG�
ELUGV�

� KWWSV���ZZZ�JRY�XN�SURWHFWHG�VSHFLHV�DQG�VLWHV�KRZ�WR�UHYLHZ�SODQQLQJ�SURSRVDOV
�KWWS���ZHEDUFKLYH�QDWLRQDODUFKLYHV�JRY�XN����������������KWWS��ZZZ�QDWXUDOHQJODQG�RUJ�XN�RXUZRUN�FRQVHUYDWLRQ�ELR
GLYHUVLW\�SURWHFWDQGPDQDJH�KDEVDQGVSHFLHVLPSRUWDQFH�DVS[
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x ,QFRUSRUDWLQJ�VZLIW�ER[HV�RU�EDW�ER[HV�LQWR�WKH�GHVLJQ�RI�QHZ�EXLOGLQJV�

x 'HVLJQLQJ�OLJKWLQJ�WR�HQFRXUDJH�ZLOGOLIH�

x $GGLQJ�D�JUHHQ�URRI�WR�QHZ�EXLOGLQJV�

<RX�FRXOG�DOVR�FRQVLGHU�KRZ�WKH�SURSRVHG�GHYHORSPHQW�FDQ�FRQWULEXWH�WR�WKH�ZLGHU�HQYLURQPHQW�
DQG�KHOS�LPSOHPHQW�HOHPHQWV�RI�DQ\�/DQGVFDSH��*UHHQ�,QIUDVWUXFWXUH�RU�%LRGLYHUVLW\�6WUDWHJ\�LQ�
SODFH�LQ�\RXU�DUHD��)RU�H[DPSOH�

x /LQNV�WR�H[LVWLQJ�JUHHQVSDFH�DQG�RU�RSSRUWXQLWLHV�WR�HQKDQFH�DQG�LPSURYH�DFFHVV�

x ,GHQWLI\LQJ�RSSRUWXQLWLHV�IRU�QHZ�JUHHQVSDFH�DQG�PDQDJLQJ�H[LVWLQJ��DQG�QHZ��SXEOLF�VSDFHV�
WR�EH�PRUH�ZLOGOLIH�IULHQGO\��H�J��E\�VRZLQJ�ZLOG�IORZHU�VWULSV�

x 3ODQWLQJ�DGGLWLRQDO�VWUHHW�WUHHV��

x ,GHQWLI\LQJ�DQ\�LPSURYHPHQWV�WR�WKH�H[LVWLQJ�SXEOLF�ULJKW�RI�ZD\�QHWZRUN�RU�XVLQJ�WKH�
RSSRUWXQLW\�RI�QHZ�GHYHORSPHQW�WR�H[WHQG�WKH�QHWZRUN�WR�FUHDWH�PLVVLQJ�OLQNV�

x 5HVWRULQJ�QHJOHFWHG�HQYLURQPHQWDO�IHDWXUHV��H�J��FRSSLFLQJ�D�SURPLQHQW�KHGJH�WKDW�LV�LQ�SRRU�
FRQGLWLRQ�RU�FOHDULQJ�DZD\�DQ�H\HVRUH��

$FFHVV�DQG�5HFUHDWLRQ

1DWXUDO�(QJODQG�HQFRXUDJHV�DQ\�SURSRVDO�WR�LQFRUSRUDWH�PHDVXUHV�WR�KHOS�LPSURYH�SHRSOH¶V�DFFHVV�
WR�WKH�QDWXUDO�HQYLURQPHQW��0HDVXUHV�VXFK�DV�UHLQVWDWLQJ�H[LVWLQJ�IRRWSDWKV�WRJHWKHU�ZLWK�WKH�
FUHDWLRQ�RI�QHZ�IRRWSDWKV�DQG�EULGOHZD\V�VKRXOG�EH�FRQVLGHUHG��/LQNV�WR�RWKHU�JUHHQ�QHWZRUNV�DQG��
ZKHUH�DSSURSULDWH��XUEDQ�IULQJH�DUHDV�VKRXOG�DOVR�EH�H[SORUHG�WR�KHOS�SURPRWH�WKH�FUHDWLRQ�RI�ZLGHU�
JUHHQ�LQIUDVWUXFWXUH��5HOHYDQW�DVSHFWV�RI�ORFDO�DXWKRULW\�JUHHQ�LQIUDVWUXFWXUH�VWUDWHJLHV�VKRXOG�EH�
GHOLYHUHG�ZKHUH�DSSURSULDWH��

5LJKWV�RI�:D\��&RDVWDO�DFFHVV�DQG�1DWLRQDO�7UDLOV

3DUDJUDSKV����DQG�����RI�WKH�133)�KLJKOLJKWV�WKH�LPSRUWDQW�RI�SXEOLF�ULJKWV�RI�ZD\�DQG�DFFHVV���
'HYHORSPHQW�VKRXOG�FRQVLGHU�SRWHQWLDO�LPSDFWV�RQ�ULJKWV�RI�ZD\��FRDVWDO�DFFHVV�URXWHV�DQG�FRDVWDO�
PDUJLQ�LQ�WKH�YLFLQLW\�RI�WKH�GHYHORSPHQW�DQG�WKH�VFRSH�WR�PLWLJDWH�DQ\�DGYHUVH�LPSDFWV��
&RQVLGHUDWLRQ�VKRXOG�DOVR�EH�JLYHQ�WR�WKH�SRWHQWLDO�LPSDFWV�RQ�DQ\�QHDUE\�1DWLRQDO�7UDLOV��LQFOXGLQJ�
WKH�(QJODQG�&RDVW�3DWK��7KH�1DWLRQDO�7UDLOV�ZHEVLWH�ZZZ�QDWLRQDOWUDLO�FR�XN SURYLGHV�LQIRUPDWLRQ�
LQFOXGLQJ�FRQWDFW�GHWDLOV�IRU�WKH�1DWLRQDO�7UDLO�2IILFHU��

%LRGLYHUVLW\�GXW\

<RXU�DXWKRULW\�KDV�D�GXW\ WR�KDYH�UHJDUG�WR�FRQVHUYLQJ�ELRGLYHUVLW\�DV�SDUW�RI�\RXU�GHFLVLRQ�PDNLQJ���
&RQVHUYLQJ�ELRGLYHUVLW\�FDQ�DOVR�LQFOXGH�UHVWRUDWLRQ�RU�HQKDQFHPHQW�WR�D�SRSXODWLRQ�RU�KDELWDW��
)XUWKHU�LQIRUPDWLRQ�LV�DYDLODEOH KHUH�


